
Reduced Estimated Payments on Student Loans 
Recent updates to the Federal Housing Association guidelines
have reduced the required payment liability down to .05% of the
student loan balance. This cuts the requirement in half from the
previous 1% requirement and will open up the buyer pool to a
large number of clients who have been previously restricted by
their student loan debt. 

Rates Are Still Low
Interest rates remain at historic lows with signs pointing towards
a possible reduction in rates. As the economy struggles to gain
balance after the impact of COVID-19, there are increasing
concerns that the rebuild may take longer than anticipated. This
could push rates down further.  
 
RefiNow Program 
Refinance relief has a new option as Fannie Mae has created a
new program to help clients who may have been unable to take
advantage of the previous drop in interest rates. Fannie Mae
Refinow program will offer incentives to homeowners who qualify
to avoid the .05 % fee that was previously placed on refinances,
which will mean as much as a .25% lower interest rate than what
was previously offered. 

MORTGAGE RATE TRENDS
The 30-year fixed mortgage rate has
averaged just under 3% for the last
three months with the 15-year fixed
mortgage averaging around 2.3%.
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Guaranteed Rate Inc. is one of
the largest retail mortgage
lenders in the United States
funding $37 billion in 2019

Sam Sharp is a seasoned
mortgage originator who has
funded over two billion dollars in
home loans. Sam is always
among Guaranteed Rate's top
producing loan originators and a
member of the Company’s Elite
Chairman’s Circle.

 rate.com/samsharp 

Savvy homeowners manage their
homes with the vipHomeLink app.
Keep all your home info in one
safe place. Maintain your home
with helpful reminders and get
expert home advice to improve
the safety, efficiency and value
of your home!

Download the app today for
iPhone or Android! 

www.vipHomeLink.com
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