
Since the Federal Reserve is expected to leave interest rates near zero
for the foreseeable future - and with the current 30-year mortgage
hovering near record lows at 2.82% - now is a great time to refinance or
consider buying a new home.

Sam Sharp, Executive Vice President of Guaranteed Rate, has seen first-
hand this multi-year decline in rates. “Throughout the span of my
career, I've watched rates go from 17% to 8%, to where we are now. It's
been an interesting ride." 

The low mortgage rate environment also serves to prop up overall
home prices, making existing homeowners happy about their implied
home equity value. In addition, the average home purchase loan
amount sits at an all-time high of $375k, underscoring the strong
demand in the market.

With inventories low and demand for homes very strong in most
markets across the U.S., home buyers need to be positioned to act
quickly in this robust market. Fortunately, today's buyers will find the
lending and refinancing process easier than ever. 

“We call it One Day Certainty,” says Sam. “This means that someone can
actually apply for a loan and within minutes have an actual loan
approval that's clear of any conditions."

Refinancing can be even simpler. “... all you really need to do is fill out
and sign your application, and the mortgage lender will do the rest." 

MORTGAGE RATE TRENDS
The 30-year fixed mortgage rate has
averaged just under 3% for the last
three months with the 15-year fixed
mortgage averaging around 2.24%.

REFINANCE NOW - IF YOU HAVEN’T ALREADY
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Guaranteed Rate Inc. is one of
the largest retail mortgage
lenders in the United States
funding $37 billion in 2019

Sam Sharp is a seasoned
mortgage originator who has
funded over two billion dollars in
home loans. Sam is often among
Guaranteed Rate's top producing
loan originators and a member
of the Company’s Elite
Chairman’s Circle.
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Homeownership simplified! Stay
organized with all your home info
in one place, maintain your home
with helpful reminders and
recommendations, and get
expert home advice at your
fingertips - all with the
vipHomeLink app!

Download the app today from
Google Play and the App Store.
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